. : |
TOG IER with all and singular the rlﬁhtls, menbers, horeditnments, and apptrtenancea to the said premises helonging

or in anywiso incldent or appertaining, And g agreed that all heating, qm)llnﬁ. plumbing, lighting, gas and electrical fix-
tures and/or equipment now or hercaftor atthehed to or used tn conneetloh wit
to be fixtures and a part of said real estate,

TO HAVE AND TO HOLD all and singular the premises above deseribed unto the sald Mortgngee, its successors and
usalgns, forever, : o . :

The Mortgagor covenanta that ho is lawfully ‘sofred of the premises deseribed nbove in fee simple absolute; that he has good
right and lawful authority to sell, donvey, or onfumbor the same; and that the premises are free and clear of all liens and encum-
brances whatseever, The Mortgngor further covenants to warrant and forever defend all and aingular the said premisges unte
the Mortgagee, its successors and assigns, frbh and geaingt the Mortgagor, and his heirs, and against every person la
fully claiming or to claim the same or any part thereof.

v sald real eatate are and shall"be deemed

The Mortgagor covenants nnd agrees: ¢

1. To pay the note sccured hercby as pravided therein.
2. To keop tho buildings erccted on the premises above described in good repair at all times.

3. To pay all taxes, chargbs and assessments of every kind and nature that may be levied or charged on the premises
described above, whether the same be for State, ()uuntf' or City purposes, as soon_as the same may be due, colleetible and
payable, and to immedintely deliver to the Mortgagee, the receipts of the proper officers showing payment of the smme,

4. To keep tho improvements on the property described above constantly insured against loss by fire, and if required by
the Mortgagee, againgt loss by reason ol‘ any other eause, in an insurance company or companies satigfactory to the Modt-
gagee, in such sum as shall De satisfactory to the Mortgagee, with loss payable to the Mortgn under New York Stand-
ard Movtgagee Clause, with contribution clagse atricken, and to deliver every such poliey to the Mortgagee, The proceads
from snid insurance, if any loss occurs, shall be applied to the payment of the indcbtmfncss hereby accured or to thx.ru—
building or repair of the improvements damaged or destroyed, as the Mortgagee may elect and direct.

6 To procure or cause to be procurved from the Mortgagee or from somo other insurance company aatisfactory to the
Mortgnagee a policy or policics of life ingurance of u kind satisfactory te the Mortgugee, in an amount gatisfactory to the M
agee, on the life of somo person ncceplable to the Mortgagee as an ingurance risk, and to pay or cause to be paid as th
§ccomc due all premiums on said poliey or policies ad, ns additional eollateral for the indebtednesa secured hereby, to ked
said policy .ov policies constantly assigned to the Mortgagee, in accordance with the tedms of a form of assymment satis-
" factory to the Mortgagee.

6. To keep the nbove deseribed property free and cleav of all liens and encumbraneed which may by law. have priority
over the lien of this mortgage. ;

In the event of the failure of the Mortgagor to pay all taxes, charges and: assess r to procure and pay the pre-
miums on said hazard or life insurance, or to pay off and remove all hens and ¢ ‘28 which may by law hs priority
over this mortgage, or to maintain said proporty in good repair, as provided above, the Mortgagee shall have the night, at
ita option, to pay snid taxes, charges and assessments and all.pennlties and intevest thereon and to pay for or procure and pay
for said insurance and to pay off and vemove said encumbrances and to have made and pay for such repairs, and all amounts
so oxpended by the Mortgugee for taxes, chinrges S ments, penaltics, interest, insuranee premiums, removal of liens, re-
pairs, and other expense, may be charged hereunder as principal money bearing interest from the dute of expenditure at the
rate of six per cont (65) per annum, payable when the next succeeding installment of interest provided by the note s rured by
this mortgage comes due, which shall with the interest thereon be secured by this instrument; but by the payment of any sum
hereunder or the performance of any act required of the Mortgagor hereunder, the Mortgngee will not be held to have waived
any rights aceruing to it beeause of non-payment or non-performuance thervof by the Moertgagor, including specifically, but not
exclusively, the right, at its option, to foreclose this mortgage.




